CARGOTRANS MARITIME LIMITED
CIN: L63012G]2012PLC069896
Regd. Office.: DBZ-S-61, 2nd Floor, Shyam Paragon, Gandhidham,
Kachchh 370201, Gujarat.
Email Id.: accounts@cargotrans.in Contact No.: 9099935142 Website: www.cargotrans.in

Date: 14th November, 2024

To,

The Manager - Listing Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

BSE Scrip Code: 543618

SUB.: OUTCOME OF BOARD MEETING.
Dear Sir,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the
Company at their meeting held today i.e. Thursday, 14t November, 2024 has considered and
approved the Un-audited Standalone and Consolidated Financial Results of the Company for the
half year ended on September 30, 2024.

The Un-Audited Financial Results along with Limited Review Report of the Statutory Auditors
for the half year ended on September 30, 2024 are attached herewith.

The meeting of the Board of Directors of the Company commenced at 4.30 P.M. and concluded at
5.20 P.M.

Kindly take the same on your records.
Thanking you.

Yours faithfully,

FOR CARGOTRANS MARITIME LIMITED
Digitally signed by
EDWI N EDWIN ALEXANDER

ALEXANDER Date: 2024.11.14

17:25:21 +05'30'

EDWIN ALEXANDER
DIRECTOR
DIN: 05211513

Encl.: As above



CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

Statement of Unaudited Standalone Financial Results For the Haif year ended 30th Sept, 2024

(Amount In Lakhs)

Pt Half Year ended Year ended
N::' s 30th Sept, 2024 | 30th Sept, 2023 | 31st March, 2024| 31st March, 2024 | 31st March, 2023
Whether Results are Audited or Unaudited Unaudited Unaudited Unaudited Audited Audited
1 Revenue From Operations
Net sales or Revenue from Operations 3,834.33 3,312.16 2,857.73 6,165.89 6,561.45
II Other Income 55.68 15.38 28.30 44,67 13.06
III Total Revenue (I + II) 3,990.01 3,328.54 2,886.03 6,214.57 6,974.51
IV | Expenses
(a) | Cost of materials consumed - - - E =
{b) | Purchases of stock-in-trade - E = z 2
(c) | Changes In inventories of finished goods, work-in-progress and stock-in-trade - = - " =
(d) | Employee benefit expense 186.77 169.00 192.39 361.38 311.10
(e) | Finance Costs 19.05 3.70 17.85 21.55 3.35
(f] | Depreciation and amortization expense 42 13.70 14.78 28.48 41.49
(g) | Other Expenses 3,616.67 2,981.80 2,581.68 5,563.49 6,353.73
Total expenses 3,831.91 3,168.20 2,806.71 5,974.90 6,709.66
v Profit (loss) before Exceptional and Extraordinary 158,10 160.34 79.32 239.66 264.85
VI Exceptional items ) . * - =
VII | Share of Profit/(Loss) of Associates - - - - =
VIII | Profit (loss) before Tax (V-VII) 158.10 160.34 79.32 239.66 264.85
X Tax Expense
(a) | Current Tax 39.81 40.52 21.50 62.02 68.50
(Less):- MAT Credit - - - - -
Current Tax Expense Relating to Prior years - - - % %
(b) | Deferred Tax (Asset)/Liabilities 0.24 (0.19) (0.31) (0.50) (2.13)
X Net Profit/Loss for the period from ContinuingOperations (VIII-IX) 118.05 120.01 58.14 178.15 198.48
X1 Profit {Loss) from Discontinuing Operaitons - - - - -
X1 Tax Expenses of Discontinuing Operations - - - - -
XIII | Net Profit (Loss) from Discontinuing Operartionsafter tax (XI-XII) - o = = -
XIV | Profit (Loss) for the period (X+XIII) 118.05 120.01 58.14 178.15 198.48
xv Other Comprehensive Income
a. i).Amount of item that will not be reclassifed to profit or loss - = ” 2 =
ii). Income tax relating to items that will not be reclassifed to profit or loss = - -, * =
b ). Item that will be recrassifed to profit or loss - = - - D
ii).Income tax relating to items that will be to profit or loss = G = = -
XVI J;‘t:: g:::::::::: li::::: f((:;q;:'p::?\l’r;n Profit for the Period (After tax) and 118.05 120,01 58.14 178.15 198.48
XVII | Details of equity share capital
Pald-up equity share capital (Face Vslue of Rs. 10/-per equity share) 408.0C 408.00 408.00 408.00 408.00
Face value of equity share capital (Per Share) Rs.10/- Rs.10/- Rs.10/- Rs.10/- Rs.10/-
XVIII | Reserves excluding revaluation reserve as perBalance Sheet 977.66 799.61
XIX | Earnings per share (Not Annualized for Half Yearand Year ended) 2.89 2.54 1.42 4,37 4.86
(a) Earnings per share Continuing Operation ( Not Annualised for Half Year and
Year ended )
Basic earnings per share before extraordinary items 2.89 2.94 1.42 4.37 4.86
Diluted earnings per share before extraordinary items 2.89 2.94 1.42 4.37 4.86
(b) Earnings per share Discontinuing Operation ( Not Annualised for Half Year and
Year ended )
Basic earnings per share after extraordinary items - - = o -
Diluted earnings per share after extraordinary items = ® - - -
{c)| Earnings per share ( Not Annualised for Haif Yearand Year ended )
Basic earnings per share before extraordinary items 2.89 2.94 1.42 4.37 4.86
Diluted earmnings per share before extraordinary items 2.89 2.94 1.42 4,37 4.86

For and on behalf of the Board of Directors
Cargotgans Maritime Limited

(Din: 07965862)
Whole-time Director &XE0

ans Maritime Limited

Director

“Shyam Paragon”, 1st & 2nd Floor, DBZ - South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.

Tel.:

+91-2836-236582 * E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE :

KANDLA, MUNDRA, PIPAVAV, HAZIRA « BRANCH OFFICE : RAJKOT, AHMEDABAD



CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

%oLite is Growth" &

Notes to Unaudited Standalone Financial Results For the Half Year Ended 30th September 2024

These standalone financial results have been prepared in accordance with Accounting Standards(AS) notified under
section 133 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 as considered material or

The above standalone financial results were approved and taken on record by the Board of Directors at the meeting held on

Figures for previous periods may have been regrouped and rearranged, wherever necessary, to confirm with the

There is no deviation or variation in the utilisation of proceeds from IPO as per the objects stated in the Prospectus dated
21st September 2022, duly reviewed by the Audit Committee of the Company and taken on record by the Board of Directors
at their respective meetings held on 14th November, 2024.The part of the amount shown under utilised amount towards

In the aforesaid standalone financial results all the figures are unaudited except far the figures for the year ended March 31,

1
appropriate, as amended from time to time, and other accounting principles generally accepted in India.
2
November 14, 2024 after were reviewed by the Audit Committee.
3
relevant current period classification.
4
Issue Expense in Note no. 6 is under dispute and Company is taking appropriate legal action in the matter.
5 These financial results may be downloaded from Company's website: www.cargotrans.in
6
2024 & March 31, 2023
7

The Company has received a net amount of Rs. 486 lakhs from the proceeds out of fresh issue of Equity Shares. Details of
Utilisation of IPO Proceeds:

‘ Amount as proposed Utilised Unutilised
Object of the Issue iy OFFSE DOCHRSNES Amount upto | amount as at
30.09.2024 30.09.2024
To meet working Capital Reguirements 350.00 350.00 -
General Corporate Purpose 66.00 66.00 =
Issue Expenses 70.00 70.00 =

For and on behalf of the Board of Directors

Cargotrans Maritime Limited
For Cargotrans Maritime Limiied

B CHANDERSHEKHAR RAO D103
(Din: 07965862)
Whole-time Director & CED

“Shyam Paragon”, 1st & 2nd Floor, DBZ — South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.

Tel. : +491-2836-236582 « E-mail : edwin @cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA « BRANCH OFFICE : RAJKOT, AHMEDABAD




CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

7 S 2 Statement of Standalone Assets and Liabilities For the Half year ended 30th Sept, 2024
TLife is Growth" & (Amount In Lakhs)
As at As at
Particulars 30th Sept, 2024 3ist March, 2024
Amount (Rs.) Amount (Rs.)
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 408.00 408.00
(b) Reserves and Surplus 1,095.70 977.66
(c) Money received against share warrants = =
Sub-total - Shareholders Fund 1,503.70 1,385.66
(2) Share application money pending allotment
(3) Non-Current Liabllities
(a) Long-term borrowings 228.07 239.37
{b) Deferred tax liabilities (Net) = -
(c) Other Long term liabilities - -
(d) Long term provisions - -
Sub-total - Non-Current Liabilities 228.07 239.37
{4) Current Liabilities
(a) Short-term borrowings 193.18 -
(b) Trade payables 245.57 345.96
(c) Current Maturities of Long term borrowings 150.00 -
(d) Short-term provisions 69.76 14.30
(e) Other Current Liabilities - 89.53
Sub-total - Current Liabilities 658.52 448.79
TOTAL - EQUITY AND LIABILITIES 2,390.29 _2,074.82
II. ASSETS
(1) Non-current assets
(a) Fixed Assets
(i) Tangible Assets 60.77 67.86
(li) Intangible Assets e =
(iii) Capital Work in progress - -
60.77 67.86
(b) Non-current investments 9.34 152.17
(c) Deferred tax assets (net) 9.38 9.61
(d) Long term loans and advances 1,046.62 -
(e) Other non-current assets 9.19 9.19
Sub-total - Non-Current Assets 1,135.30 238.83
(2) Current assets
(a) Current investments 219.51 =
(b) Inventories - -
(c) Trade receivables 772.54 705.88
(d) Cash and cash equivalents 75.99 153.45
(e) Short-term loans and advances 147.48 879.52
(f) Other current assets 39.49 97.15
Sub-total - Current Assets 1,255.00 1,835.99
TOTAL - ASSETS 2,390.29 2,074.82

For and on behalf of the Board of Directors
reargatRns ATl

B CHANDERSHEKHAR RAQ
(Din: 07965862)
Whole-time Director & CEO

“Shyam Paragon”, 1st & 2nd Floor, DBZ — South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.
Tel. : +91-2836-236582 » E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA » BRANCH OFFICE : RAJKOT, AHMEDABAD
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CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

& !
% "Life is Growth"

Statement of Unaudited Standalone Cash Flow Statement For the Half year ended 30th Sept, 2024

(Amount In Lakhs)

Particulars Amount As at 30th Amount As at 30th Amount As at 31st March,
Sept, 2024 Sept, 2023 2024
Cash Flow F 0 jonal Activi
Net Profit After taxation 118.05 120.01 178.15
Adj nt for
- Depreciation : 9.42 13.70 28.48
- Addition during the year 40.05 40.33 61.52
- Interest received on FD (55.68) (16.38) (43.69)
- Transfer to Reserve - (1.67) (0.10)
- Provision for Tax (40.05) (40.33) (61.52)
Operating Profit before working capital changes 71.79 115.66 162.84
-Increase Current Liability 208.73 (78.04) (143.71)
- Decrease in Current Assets 503.53 (99.31) =
- Increase in Def Tax (Assets) 0.23 (0.19) (0.50)
-Increase Current Assets . (519.89)
Net Cash Generated from Operational Activity(A) 784.28 (61.88) ({501.26)
Cash Flow From I 00 Activi
- Interest Received 55.68 16.38 43.69
- Purchase of Fixed Assets (2.34) (1.35) (147.67)
- Investment in Deposits - - -
- Other Investment - - (3.52)
- Sale of Fixed Asset - 1.80 146.37
- Profit on sale of Fixed Asset - (0.98) (0.99)
- Sale of Investments 142.83 - 287.43
Net Cash Used in Investing Activity(B) 196.17 15.85 325.29
Cash Flow F Ei ina Activi
Repayment of Term Loan (11.30) 127.36 =
Term Loan Acquired/Advances (1,046.62) - 219.66
Proceeds from Issue of Shares - -
Share Premium - - -
Net Cash Used in Financing Activity (C) (1,057.92) 127.36 219.66
Net Cash Flow During the year(A+B+C) (77.46) 81.33 43.69
Cash and Cash Equivalent as at (Opening Balance) 153.45 109.76 109.76
Cash and Cash Equivalent as at (Closing Balance) 75.99 191.09 153.45

For and on behalf of the Board of Directors
Cargotrans Maritime im%
Imi

B CHANDERSHEKHAR RAO
(Din: 07965862)
Whole-time Director & CEQ

“Shyam Paragon”, 1st & 2nd Floor, DBZ - South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.
Tel. 1 +01-2836-236582 * E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA « BRANCH OFFICE : RAJKOT, AHMEDABAD
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CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

{ = )
% "Life is Growth" &
Statement of Unaudited Consolidated Financial Results For the Half year ended 30th Sept, 2024
(Amount In Lakhs)
Haif Year ended Year ended
Notes Particulars
No 30th Sept, 2024 | 30th Sept, 2023 | 31st March, 2024 | 31st March, 2024 | 31st March, 2023
W are Audited or Unaudited Unaudited Unaudited Unaudited Audited Audited
I Revenue From Operations
Net sales or Revenue from Operations 4,300.08 4,461.58 2,306.71 6,768.30 7,425.35
II Other Income 11.28 16.81 22.59 39.40 15.08
IIl | Total Revenue (I + II) 4,3212.38 4,478.39 2,329.21 §,807.70 7,440.44
v Expenses
(a) | Cost of materials consumed = - = = -
{b) | Purchases of stock-in-trade - - - - -
(c) | Changes in inventories of finished goods, work-in-progress and stock-in-trade - = - = =
(d) | Employee benefit expense 199.43 174.44 197.36 371.80 326.19
(e) | Finance Costs 21.11 3.84 19.16 2259 3.39
(f] | Depreciation and amortization expense 27.65 14.02 18.53 32.55 42.47
{g) | Other Expenses 3,869.1% 4,105.58 1,993.08 6,098.67 6,756.94
Total expenses 4,117.37 4,297.88 2,228.13 6,526.01 7,128.99
v Profit (loss) before Exceptional and Extraordinary 193.99 180.52 101.18 281.70 311.45
VI Exceptional items - - - = 2
VII | Share of Profit/{Loss) of Associates - - = - =
VIII | Profit (loss) before Tax (V-VII) 193.99 180.52 101.18 281.70 311.45
IX Tax Expense
(2) | Current Tax 47.75 45.19 28.55 73.74 79.34
(Less):- MAT Credit _ ~ ~
Current Tax Expense Relating to Prior years - - =
(b) | Deferred Tax (Asset)/Liabilities 0.19 (0.20) (0.30) (0.50) (2.22)
X Net Profit/Loss for the period from ContinuingOperations (VITI-IX) 146.05 135.53 72.92 208.45 23433
X1 Profit (Loss) frem Discontinuing Operaitons - - - - -
XII | Tax Expenses of Discontinuing Operations - - - - -
XIIX | Net Profit (Loss) from Discontinuing Operartionsafter tax (XI-XII) - - - - E
XIV | Profit (Loss) for the perlod (X+XIII) 146,05 135.53 72.92 208.45 234.33
XV | Other Comprehensive Income
a. [).Amount of item that will not be reclassifed to profit or loss - = - = =
il). Income tax relating to items that will not be reclassifed to profit or loss = = L - =
b i). Item that will be reclassifed to profit or loss ¥ = = - =
if).Income tax relating to items that will be to profit or loss = E o = b
Total Co hensive | < isini Period
L ar::h Other éomnrehenslve IncoEne 1 ?x;vfx:l;m i e 15605 135.53 292 20843 el
XVII | Details of equity share capital
Paid-up equity share capital (Face Value of Rs. 10/-per equity share) 408.00 408.00 408.00 408.00 408.00
Face value of equity share capital (Per Share) Rs.10/- Rs.10/- Rs.10/- Rs.10/- Rs.10/-
XVIII | Reserves excluding revaluation reserve as perBalance Sheet 1,069.82 862.41
XIX | Earnings per share (Not A lized for Half Yi d Year ended)
(a) Earnings per share Continuing Operation ( Not Annualised for Half Year and
Year ended )
Basic earnings per share before extraordinary items 3.58 3.32 1.79 511 5.74
Diluted earnings per share before extracrdinary items 3.58 3.32 1.79 5.11 5.74
(b) Earnings per share Discontinuing Operation ( Not Annualised for Half Year
and Year ended )
Basic earnings per share after extraordinary items - - - - =
Diluted earnings per share after extraordinary items - - - = =
(c)| Earnings per share ( Not Annualised for Half Yearand Year ended )
Basic earnings per share before extraordinary items 3.58 3.32 1.7¢9 5.11 5.74
Diluted earnings per share before extracrdinary items 3.58 3.32 1.79 5.11 5.74

Ca

For and on behalf of the Board of Directors

otrans Maritime Limited

oz \_-“mted
aritime
N
79658
r & CEQ pir eclof

“Shyam Paragon”, 1st & 2nd Floor, DBZ - South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.
Tel. : +91-2836-236582 « E-mail : edwin@cargotrans.in « Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA * BRANCH OFFICE : RAJKOT, AHMEDABAD




CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896
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Notes to Unaudited Consolidated Financial Resuits For the Half Year Ended 30th September 2024

[y

These Consclidated financial results have been prepared in accordance with Accounting Standards(AS) notified under
section 133 of the Companies Act, 2013 read with the Companies (Accounts) Rules, 2014 as considered material or
appropriate, as amended from time to time, and other accounting principles generally accepted in India.

2 The above Consolidated financial results were approved and taken on record by the Board of Directors at the meeting
held on November 14, 2024 after were reviewed by the Audit Committee.

3 Figures for previous periods may have been regrouped and rearranged, wherever necessary, to confirm with the
relevant current period classification.

4 There is no deviation or variation in the utilisation of proceeds from IPO as per the objects stated in the Prospectus
dated 21st September 2022, duly reviewed by the Audit Committee of the Company and taken on record by the Board
of Directars at their respective meetings held on 14th November, 2024.The part of the amount shown under utilised

amount towards Issue Expense in Note no. 6 is under dispute and Company is taking appropriate legal action in the
matter.

5 These financial results may be downloaded from Company's website: www.cargotrans.in

6 In the aforesaid Consolidated financial results all the figures are unaudited except far the figures for the year ended
March 31. 2024 & March 31. 2023.

The Company has received a net amount of Rs. 486 lakhs from the proceeds out of fresh issue of Equity Shares.
Details of Utilisation of IPO Proceeds:

Amount as Utilised Unutilised
Object of the Issue proposed in Offer | amount upto | amount as at
Documents 30.09.2024 30.09.2024
To meet working Capital Requirements 350.00 350.00 =
General Corporate Purpose 66.00 66.00 -
Issue Expenses 70.00 70.00 -

For and on behalf of the Board of Directors

Gajopkrans Mariviord kimited) o0

B CHANDERSHEKHAR RAQ

{Din: 07965862)

Whole-time Director & CEO

“Shyam Paragon”, 1st & 2nd Floor, DBZ - South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.

Tel. : +91-2836-236582 * E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA » BRANCH OFFICE : RAJKOT, AHMEDABAD



CARGOTRANS MARITIME LIMITED

CIN : L63012GJ2012PLC069896

Statement of Consolidated Assets and Liabilities For the Half year ended 30th Sept, 2024

(Amount In Lakhs)

As at As at
articulars 30th Sept, 2024 31st March, 2024
" Amount (Rs.)
Unaudited Audited
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds

(a) Share Capital 408.00 408.00

| (b) Reserves and Surplus 1,219.80 1,069.82
(c) Money received against share warrants - =

Sub-total - Shareholders Fund 1,627.80 1,477.82

(2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings 228.07 240.15
(b) Deferred tax liabilities (Net) - -
(c) Other Long term liabilities
(d) Long term provisions -

Sub-total - Non-Current Liabilities 228.07 240.15
(4) Current Liabilities

(a) Short-term borrowings 193.18 1.17
(b) Trade payables 318.29 601.81

(c) Current Maturities of Long term borrowings 150.00 =
(d) Short-term provisions - 15.80
(e) Other Current Liabilities 87.95 100.16
Sub-total - Current Liabilities 749.42 718.94
TOTAL - EQUITY AND LIABILITIES 2,605.29 2,436.91

II. ASSETS
(1) Non-current assets
(a) Fixed Assets
(i) Tangible Assets | 1,140.28 811.31
(il) Intangible Assets - -
(iii) Capital Work in progress -

1,140.28 811.31

(b) Non-current investments 0.95 157.68
(c) Deferred tax assets (net) 10.00 10.20
(d) Long term loans and advances - ~
(e) Other non-current assets 9.19 9.19
Sub-total - Non-Current Assets 1,160.43 988.39
(2) Current assets
(a) Current investments 245.11 =
(b) Inventories - 2
(c) Trade receivables 821.81 815.31
(d) Cash and cash eguivaients 118.27 348.00
(e) Short-term loans and advances 200.79 165.42
(f) Other current assets 58.87 119.79
Sub-total - Current Assets 1,444.86 1,448.52
TOTAL - ASSETS 2,605.29 2,436.91

Forad?iiflcﬁ he : Foata
Cargotrans arimmﬁm Limited

B CHANDERSHEKHAR RAO
(Din: 07965862)
Whole-time Director & CEQ

“Shyam Paragon”, 1st & 2nd Floor, DBZ - South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.
Tei. 1 +91-2836-236582 * E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA » BRANCH OFFICE : RAJKOT, AHMEDABAD



CIN : L63012GJ2012PLC069896
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CARGOTRANS MARITIME LIMITED

Statement of Unaudited Consolidated Cash Flow Sta For the Half year ended 30th Sept, 2024
(Amount In Lakhs)
Particulars Amount As at 30th| Amount As at 30th| Amount As at 3ist
Sept, 2024 Sept,2023 March, 2024
Cash Flow F C 2 o
Net Profit After taxation 146.05 135.53 208.45
Adjustment for
- Depreciation 27.65 14.02 32.55
- Addition during the year 47.94 44,99 73.24
- Interest received on FD (11.28) (16.81) (38.42)
- Transfer to Reserve 0.26 (2.03) (1.04)
- Provision for Tax (47.94) (44.99) (73.24)
Operating Profit before working capital changes 162.67 130.70 201.54
-Increase Current Liability 30.48 (5.19) 93.49
- Decrease in Current Assets {226.07) (194.74)( -
- Inc in Def Tax (Assets) 0.19 (0.20) (0.50)
~Increase Current Assets - - 559.34
Net Cash Generated from Operational Activity(A) (32.73) {69.43) 853.88
Cash Flow F B ing Activi
- Interest Received 11.28 16.81 38.42
- Purchase of Fixed Assets (352.94) (1.35) (893.81)
- Investment in Deposits - 2
- Other Investment - (3.52)
- Sale of Fixed Asset & 1.80 146.37
- Profit on sale of Fixed Asset - (0.98) (0.99)
- Sale of Investments 156.73 - (147.82)
Net Cash Used in Investing Activity(B) (184.93) 16.28 (861.36)
Cash Flow From Financing Activity
Repayment of Term Loan (Including P +1) (12.08) 127.36 220.44
Proceeds from lssue of Shares - -
Share Premium
Net Cash Used in Financing Activity (C) (12.08) 127.36 220.44
Net Cash Flow During the year(A+B+C) {229.73) 74.22 212.95
Cash and Cash Equivalent as at (Opening Balance) 348.00 135.05 135.05
Cash and Cash Equivalent as at (Closing Balance) 118.27 209.26 348.00

R e LimaaL imited

B CHANDERSHEKHAR RAQ
(Din: 07965862)
Whole-time Director & CEO

“Shyam Paragon”, 1st & 2nd Floor, DBZ — South/61A, Near Rotary Bhavan, Gandhidham (Kutch) Pin - 370 201. Gujarat, India.
Tel. : +91-2836-236582 « E-mail : edwin@cargotrans.in * Website : www.cargotrans.in

PORT OFFICE : KANDLA, MUNDRA, PIPAVAV, HAZIRA « BRANCH OFFICE : RAJKOT,

AHMEDABAD
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Limited Review Report on Un-Audited Standalone half-vearly Financial Results of

CARGOTRANS MARITIME LIMITED pursuant to the Regulation 33 of the SEBI
(Listing Oblication and Disclosure Requirement) Regulations. 2015 for the period ended
on September 30. 2024 and year-to-date results for the period from April 01, 2024 to
September 30, 2024.

To Board of Directors of

M/S CARGOTRANS MARITIME LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
CARGOTRANS MARITIME LIMITED (the 'Company") for the half year ended September
30, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“'the Regulation™) as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared pursuant to the requirements Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended.

This statement, which is the responsibility of the Company's Management has been approved by
the Board of Directors at their meeting, has been prepared in accordance with the applicable
Accounting Standards specified under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these statements based on our review.

SCOPE OF REVIEW

We conducted our review of the financial statements in accordance with the Standard on Review
Engagement (SRE) 2410,“Review Of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company’s personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and acco@ugly. we do
not express an audit opinion. S ASSOC,/
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CONCLUSION

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of Standalone unaudited financial results prepared in
accordance with the applicable Accounting Standards prescribed under section 133 of the
Companies Act, 2013 and other recognized Accounting Practices and Policies has not disclosed
the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed or that it contains any material misstatement.

FOR, S N SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO.: 169782

PARTNER
M. NO.: 144892
DATE: 14* NOVEMBER, 2024
PLACE: AHMEDABAD

UDIN: 24144892BKAVVE7449
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Limited Review Report on Un-Audited Consolidated half-vearlv Financial Results of
CARGOTRANS MARITIME LIMITED pursuant to the Regulation 33 of the SEBI
(Listing Oblication and Disclosure Requirement) Regulations, 2015 for the period ended
on September 30, 2024 and vear-to-date results for the period from April 01, 2024 to
September 30. 2024.

To Board of Directors of
M/S CARGOTRANS MARITIME LIMITED

We have reviewed the accompanying statement of unaudited Consolidated financial results of
CARGOTRANS MARITIME LIMITED (the 'Company') for the half year ended September
30, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“'the Regulation™) as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared pursuant to the requirements Regulation 33 of
the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended.

This statement, which is the responsibility of the Company's Management has been approved by
the Board of Directors at their meeting, has been prepared in accordance with the applicable
Accounting Standards specified under section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Qur
responsibility is to issue a report on these statements based on our review.

SCOPE OF REVIEW

We conducted our review of the financial statements in accordance with the Standard on Review
Engagement (SRE) 2410,“Review Of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company’s personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

This Statement includes the results of the following entities:

| SrNo. | Name of Entity Relationship N
1 Cargotrans Maritime Forwarding Pvt Ltd Subsidiary Company
2 Cargotrans Maritime Agencies Pvt Ltd Subsidiary Company
3 Cargotrans Lines PTE. Ltd. Subsidiary Company b
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CONCLUSION

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of Consolidated unaudited financial results prepared
in accordance with the applicable Accounting Standards prescribed under section 133 of the
Companies Act, 2013 and other recognized Accounting Practices and Policies has not disclosed
the Information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed or that it contains any material misstatement.

FOR, S N SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO.: 109782W

&e

PRIYAM SH
PARTNER

M. NO.: 144892
DATE: 14 NOVEMBER , 2024
PLACE: AHMEDABAD

UDIN: 24144892BKAVVD9354
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